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AT.FT.A. 549(37).—F= 1 TLhTT Solt G2eror rfarfaae, 2001 (2001 T 52) it &m=r 13 T 3T-4TT
(2) FETE (), () AT (T) F AT q1SA &I 56 Fl 3T 9T (2) F GUL (F) T 1T 46 FIT V& ARl A1
TN F¥d gU FHoft qeqqr o420 & aarae | Aefertaa faw aamdt €, srorfa —
1. R AT 3R e ;- (1) = Rt v wferea Ay ST G2 (ST e AT F o sitors St
eyt fAfe), F=, 2016 21

(2) & TSI H ZH THTAA Y G 7 AR g
2. IR ;- (1) =7 M= H, 5T T 929 § 97 Fuiera = &, -
(F) afAfEE & St aver atafEE, 2001 (2001 F 52) AT £

(@) “fRarREr & afwa g ST ag st ST a9 AT F F A O qud s §
TET | A ST 38 TRATSHT & [Tad o o7 ST 8420 & A7 ATHEEE Hol 9aT Hde 1
F |1 U FLE ALl

(M) "SR F AT ST S @A S, et % arefi wfed vh @ ¢

() " H ATHAT ST A TeAT & orEH AT ST AT Frar TATd i Sare F HET Ko
¥ et 77t % =TT A7 Fohed w1 wEATT ARt AT STar o aRsr awfar Gsf e
= forw 7 AeaTaasRT e 9= ST g

(F) 9T SUR A AT ATAAT € S AAT HOAY, ST G ATeiga AT FSA1 qa1 Fafay F7
e 3=, foreg e 5 # fafase arfiard g fastta seamet g =& giaem y&= it 7
g

2651 GI/2016 ey
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@)

()

"SHAT AT SHTT T ATIIT & ST SoAT Fad (AEITa HIGaT & AT I SofT qe0dqT THRFTT
= fAoares & forw anfiery i Seem a0 S92 a1t i1 /92 &1 75 R0 A A F;

"SIl g9q Asarew "@faer @t g vET araret ST Suwawar & a1 UE w7 § Teer
AT, TS AT Il & qard W8 & etefid Fo1 geqar TRASHT & FwIeadT o
Hafaa ffdse fAoare sweargfa v g2 e a7 s

"SIl QAT HUHC & AT § ST ST AT TRASHTEA % wrAteaaq & orw uw et av
ST, ST 5720 % AT Tl 2;
"R e 3 % srefie e ot et % oo sifors strfem yearafa Wi sfea g;

"gerfa < g & TEr afinta § o Mmoo afonfe qreave  @g 9w T 9
TETLHRAT BT AR T S8 g et [0 0 207 9% 1 g&4qT & oy sfifers
St srearsgrar e g 41 g et

"TATYfd AT F ATHIT & ST o1 287dT R0 Fag H HAadT ATTHRT 3T AT
T g=ome % A1 U FOC ST TAFRT 6 S el T (S0 FLA F G U (G907 FHAv
FEAqT T F forw arerar v ordt, AT HETE #i aaHE, & g e o qHrae
TEATT AT AR fHGTal A1 TERaTeti 3T 97T Haterd ATl Hl (Hiate He;

"TATfY FT I@T | AT ¢ St AT = wier, e o gwar F g st Srtew
TATHIT F AT S0 & a7 A o 0 ARMERT Fa = §E 91 S &

"TATHfA - AT H UH ST G AT FrAteaa ATHLr AT

"R AR T ATIHAT § UHT U AT o gen s ot sfaf=aew 1956
(1956 =T 1) #iT &7 4 F = o7efi Toreciga Faw 9 § f[fase, e @ear & ow st
Sterm yearsgta i & srefie siafafeat 3 fMoares 3 o =12 g <@ = 8

"HTGT S GeATa ATHCO & AT & S0l T87aT 6 (o1, AfAF s gearsgfa e
et =T Y AT g ATIE ST T st Rge R

"FHHATAT ATIA” T AT € S ST ST ST F AT AT G IR B e &
= TF ST wOT Y

"HTYT S qATYR T AT g ST I ATeAT 3 (BarTtersm<y 3 S STt 2erar qia s
T FHIATT F & THT FHT T G ATAT oAl 20l T=d 6 AIIT S TATIT 6 [orT ATTEHT
wEwf A i €

"A-Frerreasrd srfRa” & st g St arfier B deam & afggi § e, s
T R §% 3 99T 99T 9 SR SRl i AnasE fEidt F o w7
o afEyfer anfeq i s

"arfterd i e @ ofism € = % 9 9efiga uw Ay geae, Wi §
AW % o0 939 7 % 37 199 3 () § Seated y=rad [T & A1, SiH dAqai=d
FTIOSTF e (ST ATHIOT S o AATAT) AT ATaST+h AT eI (FaT Arerf=aq 1956
(1956 =T 1)) ¥ €T 4 F % arehi Thoredisa) ar areds Rord 9% & oo ywrora= &%
Ty 7 St Bt Fafaa, S $E B it 99 aret d7 smr oot F eefie
TR €, Fateed Y § Hgcd 0 HX [Haer FOai S Arastis e Ty it el @t
FAT & AT G F=AT O 9 Si ot gerar & forw st strfes seargfa [Bfer & sefia
AT T % o sraae w2




[T [I-BU8 3(i)] RA T TSI : ST 3

(@) "SIt gear F fog Fifw snifEw yargfe [ 7 sty 2 o ST gear aRasETEt
T HIS[ET R0T T&T9 F3 § QTH SIITEH & A9 AT & J1e7 Aniarr @i gt §
ST ArfieT & we it T 2

@) "I F afom g S e 4 % ST e (7) @i (8) ® Afdte, o=t gear w o
it Strfem yeamgfa Afer & wrfterdt st germt g s o o o=t @& F9er 5
form =gor it weamfa % forg T vy g

(%) "wdaett @l T st # s, R wErey, o @ & o o afafateet qur Em
HATAT FIIT AAIT AT TG F AT 20 gIT Ti5a qifd, S|y Faw 7 § 9af94a g;

@) e R v " § @five g See 9T F /e | grar, S At §% 6 siEy
FATAT AT g, S 9riary st g =9 g1 7ehar g, O arfiard B 9erm, 3
FIA ATAT T BTt & fit=r e 9% gEareAT EIer a7 Srav 8, S areaw 7 =i &
el o Tar9rT SoIT @eq AT TRATSIHAT f ST ITTEAT [EATteshT<r &l |sir Sros

3. et qerar ¥ forg siifr s e i waweEr - (1) s A SR T S Gar St g ey
TS AT TATSHATAT o A reor o o7 Sfifors ST AT T&T H & (7T 3ol &7aT & (oI 19
st searsyia fAfer 6 wermoar $r st

(2) Ffer STt ==raT =30 g et AT o

(3) Tfer ¥ THT Tfatateat &1 MeITad Fataad ArHFHIo T T SITusm, ST =420 T 99 10
Tt A e giv, s s 9 # fafRtese far mr 8

(4) T ST T T S Fea T LT FIET 39 (FF|1 | FAT F=ASH1 F forw fRu s g s [Afer
T TS TAT T&TH T ST ATt Tearsgfa 7% Hre [fer & setaa i sqrosi

OUEERRIELEATLE
®) T TATHI I ST AT B TATT F,

T dufaeT srae FiE, arfery BT e g sraed % 99T IUSAr Al T
srfersma® Seasta e Trfer uw semfia g,

M) T B TeAE IRASET ft Ty T wT UF ST S S Attt e g, S
AHIE o TR ST AT FE 9T gETeas F g F gl

4, A &« = - (1) =@ [ T saw f et w=m it i 9w s 2Rl anfer
Tl F=AT 51T aTeqd § Haed AL T HIAq20T AT SITUIT, F90d I 6 AT | i —

F) Tl TATHT THH 6 STTAHad a9 Traerd & s1efa worw g v =ty i Srosfy

@) AT TF THET AT FT ATH FIAT ST ATIHTH TATA TT0q 1T TF TF of G0 |
FTEqd | "iadied LT g, FBhar S|

(2) WA yeATyfa i gl F oo wrateaae sfderor syt  wiaera #r ofaw =7 3wm)
(3)  wrfterdt faxii=r S SUTERal T 0T F HAqor F Tgel Sofl aeAqT & {orw ofiferh Sriew
searsyia fAfer & wearsgfa s[ee % spraTT % Aerehi e onft, ST St ' e g

(4) s i Tfer ST oS T9 FE T AT ST T 6 T Ao 7 Ate qgl g,
TAH T ST AT FA BN
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(5)  weaTqfa F AfeFaT Srater STt FAAT O F YAR HiGAGLOr T AT AT FST F87dT oy
srferR Strferm seamsgfa e 6 s=ree safer f sftw o & o= a9 ERft, =90 & S oft

ECERTE

(6) T zeraT & forw sriforw sfew yeargfa [fe % sehi= Faer Safes afsET eyt
A H < STt ST TEE aTe wdaeE 9 F SWd F oMy 9T fERE we e g
TIERITerAT TeATH T FH=HT % SHE & 918 TRl SATd [&dT STusm|

(7)  F 9T IRATSET ot w1 QI B R, St g & forw sifers st yergfa e s

qefiT T wadl, atorea® i ag wiver smarty R ae @St s H=, T
ITTeraRTSl, 9 37 Heq® I AT AN AT TZTAAT <71

(8) WA uTH AT Aferferd IRt il T FfT o1
() I ETST T F ST | 9T AT TALT HoIT aad TTH FEA 6T TITH H3;

(@) ot TuT P\ T T IEed g=d v et genfia w2 F oo uw
FTART [aATer T T&=TE;

(I) TF qE TRATSET ST A aAsEret 7 96 [z ar Gt = saasdr &
FTAAT FT THTAT ol &

() =TT ATRTRET T START ST FETH Sl T T AT AGGTHAT ALAAT 5 12T
[EEIGERERIE L 8

(3) =TI | GAeAtFad St qar woAr g Aeares dteaar &t 9w aiaser et
#T ST, ST TF IATHT FAL &, SEH So1 & g49d1 % UF [\ieq «@< as
AT &l SATET AT €l

(9) Aot afErsmres @i =t gaar % o sifoss sifew yargfa [ s g arear

&) s UHT = T T A St g, S araa Feares Sifew w i Ruife geare uve
ST TATYd FITT T ARG 9 9% FIT TATd AT TG T0ST 6 A
AT =T | IF AT T STl 3vg, SATH 6T TAT 2;

@) FE TRASET B arad B [Foare SRt w7 ' a1 R e qremeer Sireear av
Tt s =afxe a7 st % w9 g afafera = & =ty far ST g S = e
AT 1 T2 HHT T STAT, TATT AT @t T F AT St arad F7d g,

) FE TRATSAT, ST HA T TR AT AT a9 g7 Sy T Freget & Iwaet a1
et fAger AT srRer =T A%l § a7 FoRlY o & SrTa 8, ST HiS[ET acH T Y99 §;

) Fofl HaT HOAr g e qRESET gEarE, e aen gear & forg aifoes s
TATT F el ] ve srearfa  fore v aeiar sfir s s 37 wfer & feh
AT &7 A Tl AT § AT ITLFT @UE (F) IT ITEE (F) AT (1) % e foatea
HTE ShiH;

7) Tt ST & T FERTE A7 et 9t it RartasR ey A # erefie fAroarae Sttt
T AT e ATelt et TS, i

) e Tewide =2 (3fea) forfiee ar ardia s S g g=iag s T




[T [I-BU8 3(i)] RA T TSI : ST 5

5. IR FW T F forg qem@r - (1) BT off S w739 arer & 91 4ar & oo stifors
ST SeATsIid TTer % STefie 9r=rar qgi gRiT, S a -
(2) =TT AT TAA R ST 9T HIT, AT
(3) WA & FIAT 6 T TIST HoAT HAT FHUTAAT T TIFT IAH, ST AN o0l TeAA 1
ST HAT FHAAT 6 | HH T TTa9rd 9 ISi 2
ST & AT T S[of &9 |, TeqeT AT TATe, SFA THIS 0l T ST 6l TS TAT FH1AT AT Ioi1 H
T 79 yier & stfers s warfaca § 781 2,

(2) ZEIT T ANTH FHoll Fe1dT TS  forw swerfaa aeqsh i Sarsti § U+ 91 391
FA AT o Aaer o M 3w & o e i s

6. At safer - (1) =9 zeoar F oo sifors srfes somgfa f[Ater wrwa F sefim [fer 5w *
AT BT ST T FHTAHH o A gI 0l (A1 | FoT ST T a9 0l TS qh TATAALT gIT, A6 F
T ot wger graT gl
(2) ST =EAT % U AifAF ST SeArsfa [ier & d6a 97 v [fer qwa 9w it amr
g FT STt

7. ey afafa- (1) el aeet B aeEt atmt gef; st

()  werRer, s - TR e
(i) == == (IS 92T, BRE wee ar [arer =7 - oA 99
(i) HFF qt=E (SFRET EaET fAE), o gare ar Fefata =k E - Tad 9557

(iv) T SR e FufEe, ot o wreAd S9eE/ATH | - 9ed 966 T
e v & afaffe e & = o2 ar [erafa =i

(v) g 9% % yfafAfe, s aed @ §%, 99e e §F A1 §% % | - Ted 99T
AT ST FEEE e AT [arfa =af<h % T2 97 fGene s gaqar
TEETrT 8

(2) waaeft wfata st gerar & forg s srfew yoemgfa [fe i At yam w7 qor wita &
At & forw ofid fReerr gf)

(3) wHaers TR F F TH TR BT -

F) AT ATHAT 9T SAAHIEA 347 g i A S, et § suiawer s e oY S ArEer
II BT 2, AiET At e s,

@) Tt qorgThRat St A e i SeHeTat B FaT A g1 FoT 8T & oy
AT ST T S & g s=me A & AqHIaT aied Haiead AT,
arieET A< |@vam, SuTeRdl ST AT 99T v SEaTas S e gerdr & forw
At e yemnta [fa % s=rem & oo sraews 8§ ud wargfa 1 sEes o
TATYT T ITaT THHAT;

M) AHEEE ARtERT i g F R AeEd #iY Y e A A
TSR HAT 3 et oft 0T § FS7 87ar e At Strfew s @ &
et e faror weftard st g it =it & gem Y s9reT 9% i o,
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(7)

H)

8)

AEFLTF g I T it JT0, foreq wraieaae srfsreor g s=forg e s w2 i
# ferrT % o s ey & &9 § w9 U gow Rt s e [ wr s
o ST, 5 = & Frateaae stSeHr & 9T geaid i Rar ST, s

AT H FEAFHT FITAT 0 AUTET AWEAT TS HAT, Sred St 2ear oy sifer
st yeargta [AfEr £ Frat siw wrateaas & waraefierar & qeme o gwar 2

et atafa T ST Rfer 3 =rer " g geml

THAET qUTd T ok ATEr % FAre T HT AaT FT 3T G20 6 G FE FA 6 1070
T (ARl | FH & FF TF AL 00 S|

ST e Ay At & w9 F w9 qra {77 A oafy § vw geEar adeeft atvfa & vow dw w
TEEAT T AT AT 92 & JT0HT 377 doF it et 926 F 97 F w9 309 & 185
et & @ af=Ttera i ST

TATGHRIL TIHIT ol o5 H FH  ATGTT T&IF & (o[ AT DT AT F AATAT AIH A
HEEAT ¥ FA HEAT F UF fagrs grm
oIt T g i GFRHT — =720 ZIT [Hetertad s g ST -

ST Feqar & g st Shrfew g [fer % forg s afvewor & &7 § w1
T,

AT AT Gelied STt &aT HIAFT 7 =T 1 720 AT Faarse 9 FafEg €9 F sead
FAT;

FEATaTT ATHFHLT AT [ F, ST TTAETG T arelt o HIAH & AT T97 TF qrasT 6
IERIREERIG AR
FATeagT AR F foara fr Fataa Rt w3 i wrateaa afdeor £

A ¥ omee F el 7er § o0 g aEaad aiEe & fAeg et
FTHATE T SATCIAT AT FA T ATHRIT T AT AT Fham S,

A AT ST TATIT ATHHLT il TqATHd FLA & (o0 IeAeh T FHATGT ST TT
TEATAT FXAT A Aeaw & F7a w71 " 12 FEtvaas afsEwaor g 71 67
TATIT ATHFIOT T IThT Fareh 6 e s fwar srosm o zahr sfagfT s
ZIT HTATIAT ATHFRTOT T T T

arftart fafar geamEt it St gaar & oo sitoes sirfes sargfa e & srefim
T Thd e o ToIT I TTF AT 1T I ZEATAT HLAT;

T TATSATSAT % AT Z1X FHeAT, v Ag=as &7 F Tiaael dE 9% 47 4T 2,
S, otT @eqar & oI it Srem Syearsfa e & srefier st B 5T =r 2 o
et afeta & are e ST )

ST ZEraT & forw stfers Srfew swemsgfa f[fer & wematas smr #i7 yaew 771 Fers,
ST F ATHIGT | FLAT 3T TH TATHIAF ITANT o forT STRT F37AT S dqefigd F e
it aiERaT & form, el e 3, S AfSEwr B g, HitedT I1 wrEerar av
TS AT TERAT ARG g, FTIF S qeATa SAfHFor & 9o & forw v =q2r &
TEATSHT 3 % o TeTH=F 297 2

ST Zear & for it sfew wearsfa e & gor wae 7 srfeeran ai= S
T FT ITART e & Fataq gemHiE =@ QoA § T S g9ar € a9d




[T I-@TE 3(i)]

AR <pT TSAA ¢ SHTERIT 7

TATHIT I T SATAET B & | HITH (L T SATST HT STANT TLTHAF 2397 L
T o T T ST, &

gue (i) % T S9etna Fe 0 ToRaT, el I, R ad ATHHT 6 TTEiS
9 g, =AT A1 FEFTAT AT AT AT AR T AW g, AT S FATIH
SfIseor B F o S =g F aRAISET &9 % 97T JemaiaE A F o yeraaew
T L FHIA o (T T9MEAE a5 GTd HT THEG7

9. wriaaT ATHFC & F — FITeaaT ATTFT & Aeferiea w1 2, 79iq
F) A F ST qqqm * forg sfers sfem yeaargfa [fer % srefim sq2r % vy St

HTe % oI AT fafir st grar S o T SEdqresti i #eter aoT geind §
TETAAT ST 3T TEehl TRl g2 § STHT FeAT;

@) THeEt afmfa arT sqated feenfaeet  dgae § TRy J9 91 & TArgid et §

)

)

)

ST HLTAT ST AT o AT YT g 9% TeATsfa e ¥ e e geqrasi
= HTT AR [T §e9T9 % |12 TATH HT I e HeAT;

gfaanft e |eermstt grr B U geatea siT ar SameEwarel g aiAsET F
e & w=a+T T,
fafer Fr sTefar 7 e fBaha seamr g & 72 aefa R s S F fBaen

T AHAT S THTAT FIAT TAT FIL H [ohell (9= & AT § TEAAE TAH ATl |
Ire, THRAt |iuTa AT STy | /T,

TF TAET qIATT A 9% | (USst 5% F aTE F Fo1 I8AqT ATAE Saw geargfd
fater i serfar o (e 3T =Ta it T2 Tt /i ST qe T srerae) Tt atnty A
FITT AR AT ST FoT TE0aT AFAF S geargfa [fer v i qor ot &
o & =2 = fowmer ROTe off s e,

gfd ad ST 2&ar & oy At Sriew geargfa [fer % sefa s s =2 29ie are
T H @ Tt R S T,

) ARiET At et & yearsgfa £ ST srees B S8 FEAT TAT 9 ol 8747 6

form siforn Strfer yeargfa [Afer % wemafaes @ & str A, e y&am =320 g
TTHE ITANT o forw F&Fam STosm, SE G9eiidha Fed l T0ERaT 2q, T3l 69 24,
FATeAA ATHHT B F forg, Hife=m 71 Frter=r a1 TSt A1 FHEd AR g, /T
Y FeaTIa STf9eor & 6 F forg sfiT g2y % aRASET 39 % 9e T Ve EE 2T F

fero;

ST) g TIATAAT 507 L FHIA % [0 o0 T FHT T 92 224751 T e e,
gY) wrftardr fasfiar geamEt g |@faaia o goar =0 F U 99 97 ger R

)

)

TEATISIl I¥ ATgew 3ta afer fRm smo e 3w ffore o9t qgar wor 7 oty
o=t T ST € v st sty v e o

Ffranlt < el & TArgfd 2T i 918 92 330 5T ATHEES s A1 317
Tearae stfeser ft FHgRe w2, S 572 g a7 i T 570 9% e g,

ST BT FATFaad ATHHI AT ATIA o7 FeAqraT Aty it Fmra it wfaghd H
ST
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10.

3) TATHT FTET THRAT 9% FHATs 3T Ife =7 Itua 9T Sar § i &@as 9799 ud
TATIT ATHHIIT FIRT ST 3l 75 AIE 6 AT T ATTHT TgHIT gl g ar Teareid

fareqTe w=T AT,

3) UAelhd ARIETT A< ST % |1 SHo(l SEdT & (o0 i Ses Jearga e
T AHEAATIAT AATH & ToIT FHATAT ST I AT F TS T ST FHLAT;

%) wnferd AT et T aredtes SEara g ol J9r A 6 9T ST
TTTRET AT Fe 3w AT aRFTSHTsH & Tar % o arse FW1 g87ar & forg
aifar STt seargfa [fe;

ony fafer 3 s | Farted quremhat i Eaem areedt A e o forer % oo s
T, 9T

d) TRASETE i aHET g Heer o [ § fEteaad St FHargs it
TATSAT | FaTd U forerd SeaT o 972 HeT it §eaT Tar it st g =t
Ferar & forw st s semsgfa fAfer it yemgfa gfaer % oo w@r =@ g ==+
ATATFT FIITTAIT ATHFHLOT (HTASIF (AT FEATHT) FHT &F T2 FA TAT T T fAfer
T % 39 viaerd aF AT geft

TATf T AT - (1) WHfEr FEi Semat g1 S 2eqar & o st stfew gergfa =g
F erefie sy =19 w1 i 99 % wrer ¥ 77 i Roares w1 enfEaat & w9 # afsEr fi
HTIOT 1 TG & TF qU 1 AT 6 ST FATaTT ATHFHLOT 6 T8 AT 1T JTET STHT FHLT

(2) wrfterdt o<t gem wfa s gfaer & 3% % " § 9t 3997 F oo sifee srfew
TATT [T 9% F1E Tr@ar FI A qar agi T@dr AT 6T Ggl B, S el @4qdr & o
At stem yeargfa [Afer grer sy fRenfAgent & fBrada = =7 Soerea § g o o
A 21

(3) wftarer fa=fiar Heert grar i 9T 19 57 Y1 gl S I 90 % HaT 0 Ao S
TH AT FS FEAT & [T ATAF STfe gears(fa [ g Midse fhar s

(4) FATEAT ATHFHLOT G TF TG AT T GO srtsraweor & Aghce & sy, & =@y
FRT AIIA A qATIH FA & {70 ATHETag AT SITOAT UF 7799 3T eI SIS iy
TRl % Seme 9% FATaae ATTHIOT GIT 1 TSl 1 ST 3T SToa siw s
TS 9T FILATS T SATUAT|

(5) wrfraTdr A<t e g @1 et & siew o 1w o W srefie, o srvgem =gt siw et
TR H I IHT AT &, TATH B Forar # fosae afqaa i 1 e St 2&aqr % g
ATTAF SITeH SeATsia Wi grer AT SITuaT e Jeamsgfa Tafer it =t gs T=eie Tiaerd ey
T ST IR A ST g7 aeetl STaEt & A 92 fB36ar o)

(6) STATH 3T ST Aol &Ter 9% ST &84T 6 fory sifors st saargfa e & wefera sam we
AT o Herel § AR TATI 6 GT T2 SHeT THT Saqret & TATHA AT ST

(7) swfEr et Seome &7 =% & AR § 36 AT w1 ST AT ST, 7fy 67 g, e
I FIF AT T ATFEqAT 7 ATERIRT T ST sfie 2nfer 7 aegeft v srosy, afy 0 2, =
I SATTEAAT T TaehT AT =TT FSAT T&0aT 6 [orT AFAF STrtew searfa e § 5| afRsmEr
T ST ALY 2 AT TS TATI(A F STAITT | TATH( T TAAT | JTe 30T O Toeitqy Fferera ey
% T T Tgol I d fohar sroam)




[T [I-BU8 3(i)] RA T TSI : ST 9

1.

12

13.

(8) WTMET A<l = H¥ITT (T T&qAT & {17 STAF AT TATLA THTEr T ST 319 60 ATTHT 6
T Tt AT S AT 2 9% @i a7 | A1 Iiaerd AEE FUSTeHE SATST &% g, ST
areta foe d% grer [fdse G @ g, aft s et st gear oo sifors Sifew
TATIT  TATEr 3T T HHAT % A8 § &7 T g, S AIATeq GoF (F@qur J7 T a7
FFAAT AT TRATSAT FT A AT Fg d12 &9 TEAL FIAT AT 01 % W0 & oo B
TATHSF ST T T AT 77 FE T

(9) wrfteTdt fasiir Fe= gIRT I9d IUSTCHF AT T ST AT STTUT, St o1 s87dT & forw
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14,
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16.

17.

18.

19.

20.

AT Red ¥ % fRenfRder — wrfiar & Bt de w1 sRen o fRenfagert 1 qdrerr
ST AT a9 3T 999 999 9¢ A 30 ST 2

Rt § gevas — S g g et atuta f frerfer o e e T Fae, s9 e
ERECIEEIREE]

et sl fRdieror - (1) sRfiard st "o g St 3oar & oo st sfem yaargfa @t &
S Y gETaS, i, SEre $i oo e w1 wega R Srod, ek sraershar =6 g
AT g T IFT FEATASI, THIRT, THOrT= 37 o=y forgat it areft ax qf® "wwefy sosfy, serd &
et ofT a9 T STEATohTE Ag! TohT SITUAT 3T AT AT SeqT 3T 3 o= Toheft ey a&
TEATILEF T 6T T2 A oft remardy st 788 ot €

(2) TSI TEAaT & U St STyt [fer &7 st % Fa9i % =S & &0 sEeds aaw
ST &, 8 <t it atedt o o= st it afa afeq aqeet it w18 e a7 qfeae a7 afoas
=7 e F AT AR F7 AT g, SEH aniesy BT 99 oY aniesd & §69 9 5
ToRHT SeTeandT sl TR 9T & 9T § ATE dqee 70 10 &;

(3) =g AT =T AT FATeaAT SATFHI AT ST AT FTATaIT ATIHOT ZIT Fa et o=
RINEARRE R ERRIECERE RIS E R

(4) R =i HEATT o Sedsh ATEERTET AT FH=ATE AT FETE FLA A1 ST A Hd 7 it et
# &, o = AT e % ferw (e safce F forw guersy wEw, Auvteerfa, s i ateat i o
TG TAT TR I Fool | 3l

T A9 A RAfiw 9o ) St @t o @ifte ifew et Rfe & sefis s o
afgAfaT g (1) St sar F forg st Sriew s [fer g faw o B samgfa st
Sffreamas STt gerar & forw st sfem yeargfa [t Rt % swset gra B s, otk ==
ST =Tt S T arer seqrast | forar T €

(2) wrfteTet fastter weum gy STgt 9 S99 g1 ag gt B stroar & =it garar + o sifors
St yearfa e % srefim oo Smar & wefea Gt |@faer & od oo goqar & oo sifors
ST geaTyfa e % Sedt & f@are § Tal gt Arte v, fheq 33w Bt o= aearast ar |/iaer #
T % ATASR siqtace et IUE & gra gu | anfiary faxia deam s gear & o shfos
Stes wemsfa fAfer % "9y § F91 qaar ® o sifes sfew yarsgfa [t [t 5 o=
AT ordl 52T aTed &

YT S Fe - 420 1 T2 AT = qarwel | SHofi e7aT & fory, A Striew seargha ffer #
IYTACIT A, TF IT TTeariua e T AfeaHTe 2

T S AT SUTEY - UF T AR & fAuw § Sy 69w /17 w7 == FEw # waw 919 e
&, ST 5T To=a wemera & srqeiae & 39 Mat & fore guq w4 sifafem sy ar g7 a9
ST T & AT I AL AT TTSEHIIT ST (7T ST T g, ST 2 HAFT o6 TS & (o0 SAara gl

AT I AGT T4ET - (1) =TI FIT SoTT 287aT & forw srfeve strfee seargfa [fer i |t emertar
ST TT S TAT A AT A 3T Al @l L@l S|

(2) FTATTIAT ATHFHLIT ZIT SooTT ZEAAT o (10 SATTAF SR AT [ er o eI Sy s aidas
T TS TATHT gL F T ST Tl @T AT AT AT T ATHAG TET STTOAT SAH JI9 37
TATI 3T 37 =47 A< (RS 9% 397 =1t 2




[T I-BTTE 3(i)] A T SIS : TR 11

21.

22,
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[T, 5. 12/4/2015-5]
TS IT, ATHF AATEHT
MINISTRY OF POWER
NOTIFICATION

New Delhi, the 26th May, 2016

G.S.R. 549(E).—In exercise of the powers conferred by clause (v) of sub-section (2) of section 56 read with

clauses (1), (m)and (n) of sub-section (2) of section 13 and section 46 of the Energy Conservation Act,2001 (52 of 2001),
the Central Government, in consultation with the Bureau of Energy Efficiency, hereby makes the following rules,
namely:—

1.

Short title and commencement.—(1) These rules may be called the Energy Conservation (Partial Risk

Guarantee Fund for Energy Efficiency) Rules, 2016.

(2) They shall come into force on the date of their publication in the Official Gazette.
Definitions. —(1) In these rules, unless the context otherwise requires,—
(a)  “Act” means the Energy Conservation Act, 2001 (52 of 2001);

(b)  “beneficiary” means any person who enters into a contract with an energy service company
empanelled with the Bureau for execution of an energy efficiency project in the premises in its
possession, based on energy savings performance contract;

(c) “Bureau” means the Bureau of Energy Efficiency, an organisation setup under the Act;
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(d)

(f)

(8)

(h)

(i)
()

(k)

(1)

(m)

(o)

(p)

(a)

(s)

(t)

“default” means an event when the Trust and Retention Account is not able to honour the interest or
instalment of the principal of loan amount within the guarantee tenure and the project becomes non-
performing asset for the participating financial institution;

“eligible borrower” means the energy service company, empanelled by the Bureau or joint venture of
energy service companies to whom credit facility has been provided by the participating financial
institution, referred to rule 5;

“energy efficiency loan” means the loan sanctioned by the participating financial institution to the
borrower for execution of energy efficiency project based on energy savings performance contract;

“energy savings performance contract” means a contract entered into the beneficiary and the
borrower under which payments to the borrower are based on the meeting specified performance
guarantees related to the implementation of energy efficiency project under Fund;

“energy service company” means a company or set-up for implementing energy efficiency projects,
which is empanelled with the Bureau;

“Fund” means the Partial Risk Guarantee Fund for Energy Efficiency established under rule 3;

“guarantee agreement” means an agreement between the implementing agency and the
participating financial institution in respect of energy efficiency loan which shall  govern the
relationship between the parties and specify, inter alia, eligibility conditions, limits of liability and
approval, loan appraisal and post-closing reporting guidelines or procedures and other related
matters for a particular energy efficiency loan;

“guarantee claim” is the amount of risk coverage which the participating financial institution opts to
claim from the Bureau under Partial Risk Guarantee Fund for Energy Efficiency;

“guarantee facility” means guarantee provided by Partial Risk Guarantee Fund for Energy Efficiency
based on certain pre-defined criterion, to any loan extended by the participating financial institution
to an eligible borrower;

“guarantor” means the implementing agency selected by the Bureau;

“implementing agency” means a public financial institution, registered under section 4A of the
Companies Act 1956 (1 of 1956),selected by the Bureau for executing the activities under the Partial
Risk Guarantee Fund for Energy Efficiency, specified in rule 9;

“measurement and verification agency” means an empanelled measurement and verification agency
of the Bureau under Partial Risk Guarantee Fund for Energy Efficiency;

J

“memorandum of understanding ” means a formal agreement between the Bureau and the
participating financial institutionempanelled with the Bureau;

“measurement and verification” means the mutually agreed procedures, between the borrower and
the beneficiary, for measurement and verification of energy savings achieved periodically after the
commissioning of the energy efficiency projects;

“non-performing assets” means an asset in the books of participating financial institution, classified
as non-performing asset based on the instructions and guidelines issued by the Reserve Bank of India
from time-to-time;

“participating financial institution” means a financial institution empanelled with the Bureau, in
accordance with the operations manual mentioned in clause (b) of sub-rule(3) of rule 7, for
participating in the Fund, such as scheduled commercial bank (other than regional rural bank)or
public financial institutions (registered under section 4A of the Companies Act 1956 (1 of 1956))or
non-banking financial companies with the certificate of registration from Reserve Bank of India,
registered under the category of non-deposit taking non-banking financial companies, Systemically
Important Core Investment Company not raising public deposit or Infrastructure Finance Companies
applying for guarantee facility under Partial Risk Guarantee Fund for Energy Efficiency;

“Partial Risk Guarantee Fund for Energy Efficiency” means a risk-sharing mechanism to provide
participating financial institutions with a partial coverage of risk involved in extending loans for
energy-efficiency projects;
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(u)  “projects” means a proposal eligible for guarantee of loans for energy service company submitted by
participating financial institution to Partial Risk Guarantee Fund for Energy Efficiency, as referred to
sub-rule (7) and (8) of rule 4;

(v) “Supervisory Committee” means the committee set up by the Bureau with the representatives from
the Bureau, Ministry of Power, Ministry of Finance and other members nominated by the Ministry of
Power, as referred to rule 7;

(w)  “Trust and Retention Account” means a pass-through account, created within a Trustee Bank, which
may be the participating financial institution itself, by signing an agreement between the participating
financial institution, the borrower and the beneficiary through which all proceeds in a particular
energy efficiency project under the scheme would be routed by the beneficiary.

3. Establishment of Partial Risk Guarantee Fund for Energy Efficiency.—(1) The Bureau shall establish a Partial
Risk Guarantee Fund for Energy Efficiency for providing Partial Risk Guarantee to the financing of energy
efficiency projects proposed by the energy service companies.

(2) The Fund shall be administered by the Bureau of Energy Efficiency.

(3) The activities of the Fund shall be executed by the implementing agency, which shall be a public financial
institution selected by the Bureau, as specified in rule 9.

(4) All the grants and loans that may be made by the Central Government for the purposes stated in these
rules and interest on fund money and fees charged for providing guarantees shall be credited to the fund.

(5) For the purpose of the Fund —
(a) the Bureau shall charge guarantee fee and application fee;

(b) application fee shall be of the maximum guaranteed amount applied for by the participating
financial institution at the time of application which shall be non-refundable;

(c) the guarantee fee shall be one-time fee of the amount guaranteed for each project which shall be
payable after approval and before signing of guarantee agreement.

4, Operation of Fund.— (1) The Fund shall give a guarantee for a maximum fifty percent of the loan , only
principal amount actually disbursed, provided by the participating financial institution and in case of default,
the fund shall -

(a) cover the first loss subject to maximum of ten percent of the total guaranteed amount;

(b) cover the remaining default outstanding principal amount actually disbursed amount on pari-
passu basis upto the maximum guaranteed amount.

(2) The implementing agency shall finalise the percentage of guarantee for each guarantee facility.

(3) The participating financial institution shall take guarantee from the Partial Risk Guarantee Fund for
Energy Efficiency before disbursement of loan to the borrower that is energy service company subject
to payment of guarantee fees.

(4) The guarantee shall not exceed rupees ten crore per project or fifty percent of loan amount,
whichever is less.

(5) The maximum tenure of the guarantee shall be five years from the date of first disbursement of the
energy efficiency loan or the last date of the operational period of Partial Risk Guarantee Fund for
Energy Efficiency, whichever is earlier.

(6) Under the Partial Risk Guarantee Fund for Energy Efficiency, only individual project guarantee shall be
given initially and subsequently, based on the experience, the supervisory committee may extend it to
portfolio guarantees after approval of portfolio guarantee rules by the Ministry of Power.

(7) Each eligible project shall fulfil the conditions that the support under Partial Risk Guarantee Fund for
Energy Efficiency shall be for the government buildings, private buildings having commercial or multi-
storey residential accommodations, municipalities, small and medium enterprises and industry.

(8) Each eligible project shall meet the following objectives, namely:—

(a) seek to achieve demonstrable energy savings and mitigation in emissions of greenhouse
gases;
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(9)

(a)

(b)

(c)

(d)

(e)

(f)

(b) propose a viable method to monitor and verify energy and greenhouse gas emission savings;

(c) be a new project, not refinancing existing projects or any outstanding obligations of the
eligible borrower;

(d) use viable technology and be developed with competent energy audit or feasibility studies;
and

(e) project shall be implemented by Bureau empanelled energy service company on performance
contracting mode, where there is a defined agreement which link payment to certain level of
energy savings.

The following projects are not eligible for Partial Risk Guarantee Fund for Energy Efficiency, namely:—

any project in respect of which performance risks are additionally covered under a scheme operated
or administered by deposit insurance and credit guarantee corporation or the Reserve Bank of India,
to the extent they are so covered;

any project in respect of which performance risks are additionally covered by Government or by any
general insurer or any other person or association of persons carrying on the business of insurance,
guarantee or indemnity, to the extent they are so covered;

any project, which does not conform to or is in any way inconsistent with the provisions of any law or
with any directives or instructions issued by the Central Government or the Reserve Bank of India,
which may, for the time being, be in force;

any project proposal by energy service company which has not repaid any portion of the amount due
to a participating financial institution for a guarantee invoked under the Partial Risk Guarantee Fund
for Energy Efficiency or under scheme mentioned under clause (a) or (b) or (c);

any project covering performance risks under any kind of State Government or Central Government
beneficiary scheme; and

any defaulter listed by Credit Information Bureau (India) Limited or Reserve Bank of India.

5. Eligibility for the borrowers.—(1) No borrower shall be eligible under the Partial Risk Guarantee Fund for
Energy Efficiency unless-

(a) the empanelled energy service company of the Bureau; or

(b) the joint venture of energy service companies formed under the laws of India where the
empanelled energy service company of the Bureau shall have share capital of at least fifty
percent:

Provided that the participating financial institution and its affiliates, subsidiaries, joint ventures,
associates do not own, separately or in the aggregate, directly or indirectly, more than ten percent of
the total issued and outstanding share capital of such entity;

(2) The loan proceeds shall be utilised for the purpose of financing investment of an eligible borrower
in goods and services intended for the energy efficiency projects.

Duration of Fund.— (1) The Partial Risk Guarantee Fund for Energy Efficiency shall be operational till the fund

corpus, under the programme, is exhausted or for a total period of ten years from the date of commencement
of the programme whichever happens earlier.

(2) On closure of the Partial Risk Guarantee Fund for Energy Efficiency, the balance funds shall be credited to
the amount of the Government of India.

Supervisory Committee.—(1) There shall be a Supervisory Committee with the following members; namely:-

1. Director General , Bureau - Ex-officio Chairperson;

ii. Joint Secretary (Energy Conservation), Ministry of | -  Ex-officio Member;
Power or nominee

ii. Joint Secretary (Department of Banking Services), | - Ex-officio Member;
Ministry of Finance or nominee

1v. Representative of Non-Banking Financial Companies, | -  Ex-officio Member;
preferably organisations like Power Finance
Corporation or Rural Electrification Corporation at
the level of Director or nominee
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v. Representative of a public sector bank such as State | - Ex-officio Member;
Bank of India or Punjab National Bank or Bank of India
which has large energy efficiency portfolio, at the level
of executive director or nominee

(2) The supervisory committee shall be the apex body for providing guidance and monitoring progress in
Partial Risk Guarantee Fund for Energy Efficiency.

(3) Functions of Supervisory Committee shall be to—

(a) approve and take decisions on matters of policy, modification of rules and participating
financial institution compliance as and when they arise;

(b) approve Operations Manual for Partial Risk Guarantee Fund for Energy Efficiency covering
detailed role and responsibility of all the stakeholders including implementing agency,
participating financial institution, borrower and beneficiary, and other documents required
for operationalisation of Partial Risk Guarantee Fund for Energy Efficiency alongwith
guarantee approval and guarantee claim procedure;

(c) regularly review the lending performance and process compliance of the empanelled
participating financial institutions and take decision on potential de-empanelment of a
particular participating financial institution from Partial Risk Guarantee Fund for Energy
Efficiency for any reason whatsoever;

(d) shall meet as often as required, but at least once in each quarter to monitor the funds being
managed by implementing agency and approve the fund money which would be transferred
from Bureau to implementing agency; and

(e) provide requisite guidance to the program office at Bureau, which may improve
effectiveness of their functioning and implementation of the Partial Risk Guarantee Fund for
Energy Efficiency.

(4) The tenure of the Supervisory Committee shall be co-terminus with the Fund.

(5) The Supervisory Committee shall meet at least once in each quarter to ensure smooth operationalization of
the Fund and work with the Bureau.

(6) A notice of not less than seven days, from the date of issue, shall be ordinarily given to the members of
each meeting of the Supervisory Committee and the agenda of the meeting shall be circulated to the
members, not later than three days before the meeting.

(7) The quorum necessary for transaction of business at a meeting of the Advisory Committee shall be one-
third of the total number of Members of the Committee besides the Chairperson.

Role of Bureau of Energy Efficiency.—The Bureau shall—
(a) actasthe nodal agency for Partial Risk Guarantee Fund for Energy Efficiency;

(b) regularly update the list of empanelled energy service companies of the Bureau on the website
of the Bureau;

(c) appoint implementing agency which shall be a public financial institution selected through
competitive bidding;

(d) regularly monitor the performance of implementing agency and in case of any non-
performance on the part of implementing agency, the Bureau shall take any disciplinary action
against implementing agency or impose penalty on implementing agency;

(e) empanel independent measurement and verification agency by signing memorandum of
understanding with the Bureau and fix the lowest rate on which the implementing agency shall
be paying to the measurement and verification agency for their services and the same shall be
reimbursed to implementing agency by the Bureau;

(f)  empanel the participating financial institutions under the Partial Risk Guarantee Fund for
Energy Efficiency by signing memorandum of understanding with the Bureau;
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(i)

(i)

carry out annual visits to few projects, selected on random sampling basis, being covered under
the Partial Risk Guarantee Fund for Energy Efficiency and submit reports to Supervisory
Committee;

manage the Partial Risk Guarantee Fund for Energy Efficiency administrative account with the
approval of the Director General, Bureau and utilise it for administrative use like for
empanelment process, for consultant fee, for administrative fee of implementing agency, for
media or workshop or seminar or conference cost, for measurement and verification agency
fee and for other administrative expense of project team of Bureau;

utilise maximum five percent of the total corpus of the Partial Risk Guarantee Fund for Energy
Efficiency to meet administrative expense related with the fund provided that, interest on
corpus amount along with guarantee fee and application fee shall also be utilised for meeting
administrative expense; and

manage the administrative bank account for clause (i) to meet administrative expense for
empanelment process, for consultant fee, for administrative fee of Implementing Agency, for
media or workshop or seminar or conference cost, for measurement and verification agency
fee, and for other administrative expense of Project team of Bureau.

Functions of Implementing Agency.—The following are the functions of the implementing agency, namely:-

(a)

(b)

()

(e)

(f)

assist the Bureau in scrutinizing and evaluating the documents submitted by participating
financial institutions for empanelment with Bureau under Partial Risk Guarantee Fund for
Energy Efficiency and submit recommendations to the Bureau;

to appraise guarantee applications of participating financial institutions with respect to
guidelines approved by Supervisory Committee and sign the guarantee agreement with the
participating financial institution on receipt of the guarantee application along with the
guarantee fee and other supporting documents;

be independent of the appraisal carried out by the participating financial institution and of the
development of the project by the eligible borrower;

shall assess and review the progress reports and statement of accounts provided by the
Participating Financial Institutions on utilisation of the fund and in case of any deviations from
the agreement, accordingly bring them to the notice of the Supervisory Committee in each
quarter;

update the Supervisory Committee, in every Supervisory Committee meetings, on the progress
of the Partial Risk Guarantee Fund for Energy Efficiency(including guarantees committed or
claimed, and other updates) since previous meeting and also submit a quarterly report to
Bureau regarding the progress and status of Partial Risk Guarantee Fund for Energy Efficiency;

shall each year issue an audited report setting out the accounts showing the income and
expenditure under Partial Risk Guarantee Fund for Energy Efficiency;

to collect guarantee fee and application fee from Participating Financial Institutions and
deposit it into Partial Risk Guarantee Fund for Energy Efficiency administrative bank account,
which shall be managed by the Bureau;

deposit interest on corpus amount to the Bureau for meeting administrative expense;

conduct random due diligence on the appraisal documents on a sample of energy efficiency
loans disbursed by participating financial institutions and cancel the risk cover for that
particular energy efficiency loan, if deviations are found;

appoint independent measurement and verification agency empanelled by the Bureau on
receipt of guarantee claim from participating financial institutions;

the cost of measurement and verification agency shall be reimbursed to implementing agency
by the Bureau;

process the guarantee claim procedure and, if found appropriate and mutually agreeable based
on the report submitted by independent measurement and verification agency, provide the
guarantee coverage;
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10.

11.

(m) convene an annual meeting with the empanelled participating financial institutions to
soundboard their experiences and suggestions on successful running of Partial Risk Guarantee
Fund for Energy Efficiency;

(n)  market Partial Risk Guarantee Fund for Energy Efficiency both with participating financial
institutions and the end users and energy service company to ensure their participation and
prepare pipeline of projects;

(0) be responsible for preparation of marketing material and education of potential stakeholders
about the Fund; and

(p) provide a written assurance alongwith the institutional structure relating to the independence
of implementing agency staff from the review, appraisal and financing of the projects that are
put up for guarantee facility to Partial Risk Guarantee Fund for Energy Efficiency. Further, total
guarantees provided to the implementing agency (Public Financial Institution) shall be limited
to ten percent of the total fund value.

Invocation of Guarantee.—(1) In case the participating financial institution decides for a guarantee claim
under the Partial Risk Guarantee Fund for Energy Efficiency, it shall submit the guarantee claim Form to
implementing agency within a period of one year from the date of declaration of the project as non-
performing assets.

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

The participating financial institution shall not make or be entitled to make any claim on the Partial Risk
Guarantee Fund for Energy Efficiency in respect of the default of the said credit facility owing to actions or
decisions taken contrary to or in contravention of the guidelines issued by the Partial Risk Guarantee Fund
for Energy Efficiency.

The claim shall be preferred by the participating financial institution in such manner and within such time
as may be specified by the Partial Risk Guarantee Fund for Energy Efficiency in this behalf.

The implementing agency shall appoint an independent measurement and verification agency,
empanelled by Bureau, to do the measurement and verification. Based on the recommendations of
measurement and verification agency and submission of relevant documents guarantee claim shall be
processed by implementing agency.

The Partial Risk Guarantee Fund for Energy Efficiency shall pay seventy five percent of the claim against
guarantee by the participating financial institution, within sixty days, subject to the claim being otherwise
found in order and complete in all respects and the balance twenty five percent of the guaranteed amount
shall be paid on conclusion of recovery proceedings by the participating financial institution.

On a claim being paid, the Partial Risk Guarantee Fund for Energy Efficiency shall be deemed to have been
discharged from all its liabilities on account of the guarantee in force in respect of the borrower
concerned.

In the event of default the participating financial institution shall exercise its rights, if any, to take over the
assets of the borrowers and the amount realised, if any, from the sale of such assets or otherwise shall be
credited in proportion to the guarantee given on the total loan amount for that project to Partial Risk
Guarantee Fund for Energy Efficiency before it claims the remaining twenty five percent of the claim
against guarantee.

In the event of serious deficiencies, the participating financial institution shall be liable to refund the claim
released by the Partial Risk Guarantee Fund for Energy Efficiency together with penal interest at the rate
of four percent above the base rate of State Bank of India. These serious deficiencies shall be such as
inadequate appraisal or renewal or follow-up or conduct of the project or multiple lodgement of claim, or
suppression of any material information for the settlement of claims or any other deficiency.

The participating financial institution shall pay such penal interest, when demanded by the Partial Risk
Guarantee Fund for Energy Efficiency, from the date of the initial release of the claim by the Partial Risk
Guarantee Fund for Energy Efficiency to the date of refund of the claim.

Subrogation of rights and recoveries on account of claim paid.— (1) The participating financial institution
shall furnish to the Partial Risk Guarantee Fund for Energy Efficiency, the details of its efforts for recovery,
realisation and such other information as may be demanded or required from time to time.

()

The participating financial institution shall hold lien on assets created out of the credit facility extended to
the borrower on its own behalf and on behalf of Partial Risk Guarantee Fund for Energy Efficiency.
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(3) The Partial Risk Guarantee Fund for Energy Efficiency shall not exercise any right of subrogation and that
the responsibility of the recovery of dues including takeover of assets sale of assets and such other acts
shall be with the participating financial institution.

(4) Every amount recovered and due to be paid to the Partial Risk Guarantee Fund for Energy Efficiency shall
be paid without delay and if any amount due to the Partial Risk Guarantee Fund for Energy Efficiency
remains unpaid beyond a period of thirty days from the date on which it was first recovered, interest shall
be payable to the Partial Risk Guarantee Fund for Energy Efficiency by the participating financial
institution at the rate which is four percent above base rate of State Bank of India for the period for which
payment remains outstanding after the expiry of the said period of thirty days.

Dispute Resolution.— (1) Any person aggrieved by an order made by the Implementing Agency may approach
the Supervisory Committee constituted under Partial Risk Guarantee Fund for Energy Efficiency for decision.

(2)  Any person aggrieved, by an order made by Supervisory Committee under the Act, may prefer an appeal
to the Appellate Tribunal for Energy Conservation established under section 30 of the Act.

(3) The person making appeal to the Appellate Tribunal shall file the same in accordance with Appellate
Tribunal for Energy Conservation (Procedure, Form, Fee and Record of Proceedings) Rules, 2012.

Termination of liability in certain cases.—The liability of Partial Risk Guarantee Fund for Energy Efficiency may
be terminated—

(a) if a project becomes ineligible for being granted any guarantee coverage under these rules, by any
reason, the liability of the Partial Risk Guarantee Fund for Energy Efficiency in respect of the guarantee
coverage granted to participating financial institution for the respective project under these rules shall
lapse;

(b) if the guarantee claim submitted by the participating financial institution or borrower is found to be
fraudulent or if there are serious deficiencies, such as inadequate appraisal or renewal or follow-up or
conduct of the project or multiple lodgement of claim or suppression of any material information for
the settlement of claims or any of the deficiency.

Guidelines of Reserve Bank of India.—The participating financial institution shall follow the instructions and
guidelines issued by the Reserve Bank of India from time to time.

Revision of Rules. —The Central Government may revise these rules on the recommendations of Supervisory
Committee, as and when necessary.

Returns and Inspection.—(1)The participating financial institution shall furnish to the Partial Risk Guarantee
Fund for Energy Efficiency all such documents, receipts, certificates and other writings as the latter may
require and shall be deemed to have affirmed that the contents of such documents, receipt, certificate and
other writings are true, provided that no claim shall be rejected and no liability shall attach to the participating
financial institution or any officer thereof for anything done in good faith.

(2) The Partial Risk Guarantee Fund for Energy Efficiency shall, insofar as it may be necessary for the purposes
of these rules, have the right to inspect or call for copies of the books of account and other records, including
any book of instructions or manual or circulars covering general instructions regarding conduct of advances of
the participating financial institution, and of any Borrower from the participating financial institution.

(3)The Bureau or the Implementing Agency or any other person appointed by the Bureau or the Implementing
Agency may carry out inspection.

(4) Every officer or other employee of the participating financial institution or the Borrower, who is in a
position to do so, shall make available to Bureau or the person appointed for the inspection, as the case may
be, the books of account and other records and information which are in his possession.

Conditions imposed under Partial Risk Guarantee Fund for Energy Efficiency be binding on the participating
financial institution.—(1) Any guarantee coverage given by the Partial Risk Guarantee Fund for Energy
Efficiency shall be governed by the provisions of the Partial Risk Guarantee Fund for Energy Efficiency rules as
if the same had been written in the documents evidencing such risk coverage.

(2) The participating financial institution shall as far as possible ensure that the conditions of any contract
relating to an account covered under thePartial Risk Guarantee Fund for Energy Efficiency rules are not in
conflict with the provisions of thePartial Risk Guarantee Fund for Energy Efficiencyrules but notwithstanding
any provision in any other documents or contract, the participating financial institution shall in relation to the
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Partial Risk Guarantee Fund for Energy Efficiency be bound by the conditions imposed under thePartial Risk
Guarantee Fund for Energy Efficiencyrules.

Modifications and exemptions.—the Bureau reserves to itself the right to modify, cancel or replace the Partial
Risk Guarantee Fund for Energy Efficiency in consultation with the Ministry of Power.

Supplementary and General Provisions.—In respect of any matter not specifically provided for in this rule, the
Bureau may make such supplementary or additional provisions or issue such instructions or clarifications as
may be necessary for the purpose of these rules with the approval of the Ministry of Power.

Accounts and Audit.—(1) The Bureau shall maintain true and correct accounts of all monies and of all the
income and expenditure made out of Partial Risk Guarantee Fund for Energy Efficiency.

(2) The implementing agency shall maintain true and correct accounts of the guarantee money committed
and released under the Partial Risk Guarantee Fund for Energy Efficiency and the records of other
expenditure like measurement and verification and other expenditure and interest accrued on the fund.

(3) The Bureau shall release ninety five percent of the existing Partial Risk Guarantee Fund for Energy
Efficiency corpus to implementing agency and seek status of guarantees committed or released quarterly
from the implementing agency every quarter.

(4) The implementing agency shall open a separate account for Partial Risk Guarantee Fund for Energy
Efficiency fund and shall track all details of interest and utilisation or commitment. Implementing agency
shall deposit interest on corpus amount to the Bureau for meeting administrative expense.

(5) The administrative expense shall include the fees of implementing agency, media or workshop or seminar
or conference cost, measurement and verification cost, for empanelment process of financial institutions,
measurement and verification agency, expense of project team of the Bureau and other administrative
cost.

(6) The Implementing Agency shall each year issue an audited report setting out the accounts showing the
income and expenditure under the Partial Risk Guarantee Fund for Energy Efficiency for the preceding
year not later than six months from the end of the preceding year of accounts.

(7) The year of account shall be the financial year commencing from the 1st April and ending on the 31st
March of the subsequent year.

(8) The accounts of the fund shall be audited every year by the Comptroller and Auditor General of India and
the audited statement of accounts together with report of the auditor shall be laid before the Supervisory
Committee for approval.

Compliance with Statutory Requirements.—The participating financial institution shall implement the
procedures to ensure that each approved project complies with the environmental, health and safety standards.

Utilisation of Income.—(1)All income received under the Partial Risk Guarantee Fund for Energy Efficiency
shall be part of this fund including interest earned on the fund, upfront Guarantee Fee and application fee
recovered from the participating financial institutions.

(2) The Bureau may utilise the interest accumulated on fund corpus, guarantee fee and application fee to
meet the administrative expense related with the Partial Risk Guarantee Fund for Energy Efficiency.

[F. No. 12/4/2015-EC]
RAJ PAL, Economic Adviser
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